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If you are not already making your payments via Electronic Funds Transfer (EFT), you might want to 
consider the following advantages: 
 

• EFT payments are less costly than printing and mailing checks. 
 

• EFT payments are automatically and securely deposited into your designated vendor’s bank 
account. This prevents opportunities for misrouting, theft and forgery. 

 
• EFT provides a quicker path for invoice payment, as funds generally clear within two days of your 

release. 
 
If you decide to make your payments electronically, please select the CTX format of ACH payment. This 
will allow you to pay a vendor for multiple invoices using a single payment, and it includes full remittance 
information. Please use the full ten-digit invoice number on your remittance information to ensure 
payments will be processed in a timely manner. 
 
If you have any questions or need assistance, please contact your PHH Account Team. 
 


